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3URGXNWEHVNULYHOVH� 
DŽďŝů�WĞŐĂƐƵƐ�ϳϬϱ�Ğƌ�ĞŶ�ŚƆũƚǇĚĞŶĚĞ�^���ϰϬ�ŐĂƐŵŽƚŽƌŽůŝĞ�ĂĨ�ƉƌĞŵŝƵŵ�ŬǀĂůŝƚĞƚ͕�ĚĞƌ�Ğƌ�ƵĚǀŝŬůĞƚ�Ɵů�Ăƚ�ƐŵƆͲ
ƌĞ�ĞŶ�ůĂŶŐ�ƌčŬŬĞ�ŶĂƚƵƌŐĂƐĚƌĞǀŶĞ�ŵŽƚŽƌĞƌ͘��ĞŶ�ĂŶďĞĨĂůĞƐ�Ɵů�ĚĞ�ŶǇĞƌĞ�ƐƚƆŬŝŽŵĞƚƌŝƐŬĞ�ŽŐ�ŚƵƌƟŐƚŐĊĞŶĚĞ�
ůĞĂŶ-ďƵƌŶĮƌĞƚĂŬƚƐŵŽƚŽƌĞƌ͕�ĚĞƌ�Ğƌ�ĨƆůƐŽŵŵĞ�ŽǀĞƌ�ĨŽƌ�ƐůŝĚ�ĂĨ�ǀĞŶƟůĂŶůčŐƐŇĂĚĞƌ�ŽŐ�-ƐčĚĞƌ͘��ĞŶŶĞ�ŽůŝĞ�ĂŶͲ
ďĞĨĂůĞƐ�ĞŶĚǀŝĚĞƌĞ�Ɵů�ƐŵƆƌŝŶŐ�ĂĨ�ŐĂƐŬŽŵƉƌĞƐƐŽƌĞƌ�ŽŐ�ĞŶ�ůĂŶŐ�ƌčŬŬĞ�ŵŽƚŽƌĞƌ͕�ĚĞƌ�ŬƌčǀĞƌ�ĞŶ�ŽůŝĞ�ŵĞĚ�ůĂǀƚ�
ĂƐŬĞŝŶĚŚŽůĚ͘�WĞŐĂƐƵƐ�ϳϬϱ�Ğƌ�ĨƌĞŵƐƟůůĞƚ�ĂĨ�ƵĚǀĂůŐƚĞ�ŵŝŶĞƌĂůƐŬĞ�ŬǀĂůŝƚĞƚƐďĂƐĞŽůŝĞƌ�ŽŐ�Ğƚ�ĂǀĂŶĐĞƌĞƚ�ĂĚĚŝƟǀͲ
ƐǇƐƚĞŵ͕�ĚĞƌ�Ğƌ�ĨƌĞŵƐƟůůĞƚ�Ɵů�Ăƚ�ǇĚĞ�ĨƌĞŵƌĂŐĞŶĚĞ�ďĞƐŬǇƩĞůƐĞ�ĂĨ�ŵŽƚŽƌ-�ŽŐ�ŬŽŵƉƌĞƐƐŽƌŬŽŵƉŽŶĞŶƚĞƌ�ŽŐ�
ůĂǀĞƌĞ�ĂŇĞũƌŝŶŐƐŶŝǀĞĂƵĞƌ�ŝ�ĨŽƌďƌčŶĚŝŶŐƐŬĂŵŵĞƌĞƚ͘��ĞŶ�ƵĚǀŝƐĞƌ�ĞŶ�ĞŶĞƐƚĊĞŶĚĞ�ŬĞŵŝƐŬ�ƐƚĂďŝůŝƚĞƚ�ŽŐ�ďĞͲ
ƐƚĂŶĚŝŐŚĞĚ�ŽǀĞƌ�ĨŽƌ�ŽǆŝĚĂƟŽŶ�ŽŐ�ŶŝƚƌĞƌŝŶŐ͕�ŚǀŝůŬĞƚ�ĨƆƌĞƌ�Ɵů�ůčŶŐĞƌĞ�ŽůŝĞďƌƵŐƐƟĚ�ŽŐ�ůĂǀĞƌĞ�ĮůƚĞƌƵĚƐŬŝŌͲ
ŶŝŶŐƐŽŵŬŽƐƚŶŝŶŐĞƌ͘�<ŽŵďŝŶĂƟŽŶĞŶ�ĂĨ�ĚŝƐƐĞ�ƉƌčƐƚĂƟŽŶƐĨŽƌĚĞůĞ�ŽŐ�ĨƌĞŵƌĂŐĞŶĚĞ�ƌĞŶƐĞ-�ŽŐ�ŽƉůƆƐŶŝŶŐƐͲ
ĞŐĞŶƐŬĂďĞƌ�ŵŝŶŝŵĞƌĞƌ�ĚĂŶŶĞůƐĞŶ�ĂĨ�ĂƐŬĞ-�ŽŐ�ŬƵůƐƚŽĨĂŇĞũƌŝŶŐĞƌ͕�ĚĞƌ�ŬĂŶ�ĨƆƌĞ�Ɵů�ĚĊƌůŝŐ�ŵŽƚŽƌƉƌčƐƚĂƟŽŶ�ŽŐ�
ďĂŶŬŶŝŶŐ͘�WĞŐĂƐƵƐ�ϳϬϱ�ƵĚǀŝƐĞƌ�ĨƌĞŵƌĂŐĞŶĚĞ�ĂŶƟŬŽƌƌŽƐŝŽŶƐĞŐĞŶƐŬĂďĞƌ͕�ŚǀŝůŬĞƚ�ĨŽƌĞďǇŐŐĞƌ�ŬŽƌƌŽƐŝǀƚ�ƐůŝĚ�ŝ�
ĐǇůŝŶĚĞƌĞ͕�ǀĞŶƟůŽŵƌĊĚĞƌ�ŽŐ�ůĞũĞƌ͕�ŽŐ�ďĞǀŝƌŬĞƌ͕�Ăƚ�ŵŽƚŽƌĞŶ�ŚŽůĚĞƌ�ůčŶŐĞƌĞ͘��ĞŶƐ�ŚƆũĞ�ĂŶƟƐůŝĚƉƌčƐƚĂƟŽŶ�
ƌĞĚƵĐĞƌĞƌ�ƐůŝĚ�ŝ�ůƆďĞƌŝŶŐĞ͕�ĨŽƌŝŶŐĞƌ�ŽŐ�ůĞũĞƌ͘��ĞŶ�ǇĚĞƌ�ĞŶĚǀŝĚĞƌĞ�ĨƌĞŵƌĂŐĞŶĚĞ�ǀĞŶƟůƐčĚĞ-�ŽŐ�ĂŶůčŐƐŇĂĚĞͲ
ďĞƐŬǇƩĞůƐĞ�ŽŐ�ƌĞĚƵĐĞƌĞƌ�ƐůŝĚ�ŽŐ�ĂŇĞũƌŝŶŐƐĚĂŶŶĞůƐĞ�ŝ�ŬƌŝƟƐŬĞ�ǀĞŶƟůƐƚǇƌ�ƉĊ�Ɛǀčƌƚ�ďĞůĂƐƚĞĚĞ�ƚƵƌďŽůĂĚĞĚĞ�
ĮƌĞƚĂŬƚƐŵŽƚŽƌĞƌ͘ 
 
(JHQVNDEHU�RJ�IRUGHOH� 
DŽďŝů�WĞŐĂƐƵƐ�ϳϬϱ�ŐĂƐŵŽƚŽƌŽůŝĞ�ŐŝǀĞƌ�ƌĞŶĞƌĞ�ŵŽƚŽƌĞƌ͕�ŵŝŶĚƌĞ�ƐůŝĚ�ŽŐ�ĨŽƌďĞĚƌĞƚ�ŵŽƚŽƌƉƌčƐƚĂƟŽŶ͘�WƌŽͲ
ĚƵŬƚĞƚ�Ğƌ�ƐčƌůŝŐƚ�ĞīĞŬƟǀƚ�Ɵů�ĨŽƌƆŐĞůƐĞ�ĂĨ�ǀĞŶƟůůĞǀĞƟĚĞŶ�ŽŐ�ŵŽƚŽƌƉƌčƐƚĂƟŽŶĞŶ�ŝ�ĚĞ�ŶǇĞƌĞ�ŚƵƌƟŐƚŐĊĞŶĚĞ�
ůĞĂŶ-ďƵƌŶ-ĮƌĞƚĂŬƚƐŵŽƚŽƌĞƌ͕�ĚĞƌ�ŬƆƌĞƌ�ŵĞĚ�ƐǀčƌĞ�ďĞůĂƐƚŶŝŶŐĞƌ͘�ZĞƐƵůƚĂƚĞƚ�Ğƌ�ůĂǀĞƌĞ�ǀĞĚůŝŐĞŚŽůĚĞůƐĞƐŽŵͲ
ŬŽƐƚŶŝŶŐĞƌ�ŽŐ�ďĞĚƌĞ�ƉƌŽĚƵŬƟŽŶƐŬĂƉĂĐŝƚĞƚ͘��ĞŶ�ĨƌĞŵƌĂŐĞŶĚĞ�ŬĞŵŝƐŬĞ�ŽŐ�ŽǆŝĚĂƟǀĞ�ƐƚĂďŝůŝƚĞƚ�ĨƆƌĞƌ�Ɵů�ůčŶͲ
ŐĞƌĞ�ŝŶƚĞƌǀĂůůĞƌ�ŵĞůůĞŵ�ŽůŝĞƐŬŝŌ�ŽŐ�ůĂǀĞƌĞ�ĮůƚĞƌƵĚŐŝŌĞƌ͘�WĞŐĂƐƵƐ�ϳϬϱ�ƌĞĚƵĐĞƌĞƌ�ĂƐŬĞ-�ŽŐ�ŬƵůƐƚŽĨĚĂŶŶĞůƐĞ�ŝ�
ĨŽƌďƌčŶĚŝŶŐƐŬĂŵƌĞ͕�ŚǀŝůŬĞƚ�ŐŝǀĞƌ�ůĂǀĞƌĞ�ǀĞĚůŝŐĞŚŽůĚĞůƐĞƐŽŵŬŽƐƚŶŝŶŐĞƌ͕�ŵĞŶƐ�ŵŽƚŽƌƉƌčƐƚĂƟŽŶĞŶ�ĨŽƌͲ
ďĞĚƌĞƐ�ŽŐ�ďƌčŶĚƐƚŽĨƵĚŐŝŌĞƌŶĞ�ƌĞĚƵĐĞƌĞƐ͘ 
 
 



(JHQVNDEHU�RJ�IRUGHOH� 

 
$QYHQGHOVH� 
· ^ƚƆŬŝŽŵĞƚƌŝƐŬĞ�ŚƵƌƟŐƚŐĊĞŶĚĞ�ůĞĂŶ-ďƵƌŶ-ŐĂƐŵŽƚŽƌĞƌ͕�ĚĞƌ�Ğƌ�ĨƆůƐŽŵŵĞ�ŽǀĞƌ�ĨŽƌ�ǀĞŶƟůƐčĚĞƌĞĐĞƐƐŝͲ

ŽŶ͘ 
· �<ƌƵŵƚĂƉŚƵƐĞ�ŽŐ�ŬƌĂŌĐǇůŝŶĚĞƌĞ�ŝ�ŐŶŝƐƩčŶĚƚĞ�ƚŽ-�ŽŐ�ĮƌĞƚĂŬƚƐŐĂƐŵŽƚŽƌĞƌ 
· ��ŶďĞĨĂůĞƐ�Ɵů�ĂŶǀĞŶĚĞůƐĞƐŽŵƌĊĚĞƌ͕�ŚǀŽƌ�ĚĞƌ�ŬƌčǀĞƐ�ĨŽƌŵůĞƌ�ŵĞĚ�ůĂǀƚ�ĂƐŬĞŝŶĚŚŽůĚ 
· �^ƚĞŵƉĞůŬŽŵƉƌĞƐƐŽƌĐǇůŝŶĚĞƌĞ�Ɵů�ŶĂƚƵƌŐĂƐ 
· �,ƆũƚǇĚĞŶĚĞ�ŵŽƚŽƌĞƌ�ĞůůĞƌ�ŵŽƚŽƌĞƌ�ŚǀŝƐ�ĨƵŶŬƟŽŶ�ĂĬčŶŐĞƌ�ĂĨ�ĚĞŶ�ŽŵŐŝǀĞŶĚĞ�ƚĞŵƉĞƌĂƚƵƌ͕�ŽŐ�ƐŽŵ�

ŬƆƌĞƌ�ǀĞĚ�ĞůůĞƌ�ŽǀĞƌ�ŵčƌŬĞĞīĞŬƚĞŶ�ǀĞĚ�ŚƆũĞ�ƚĞŵƉĞƌĂƚƵƌĞƌ 
· DŽƚŽƌĞƌ͕�ĚĞƌ�ŬƆƌĞƌ�ƉĊ�ďƌčŶĚƐƚŽĨ�ŵĞĚ�ůĂǀĞ�ŚǇĚƌŽŐĞŶƐƵůĮĚŶŝǀĞĂƵĞƌ 
 
 
 
 

(JHQVNDEHU )RUGHO 

+¡M�7%1�RJ�DONDOLWHWVUHVHUYH .RQWUROOHUHU�VOLG�RJ�NRUURVLRQ��QnU�GHU�EUXJHV�NRQWDPLQHUHW�JDV� 
�%HVN\WWHU�YHQWLOV GHU�RJ�DQO JVIODGHU�Sn�ILUHWDNWVPRWRUHU� 
.RQWUROOHUHU�DVNHGDQQHOVH�L�IRUEU QGLQJVNDPPHUHW�RJ�IRUEHGUHU�W QGU¡UHW�\GHHYQH� 

)UHPUDJHQGH�DQWL�VOLG-�RJ�DQWLULY�QLQJVHJHQVNDEHU 
 

0LQGUH�VOLG�Sn�PRWRUNRPSRQHQWHU� 
0LQGVNHW�ULYQLQJ�Sn�IRULQJHU�L�VY UW�EHODVWHGH�JDVPRWRUHU� 
*LYHU�IUHPUDJHQGH�LQGN¡ULQJVEHVN\WWHOVH� 

(QHVWnHQGH�R[LGHULQJV–�RJ�NHPLVN�VWDELOLWHW� 
 

5HQHUH�PRWRUHU� 
)RUO QJHGH�ROLHVNLIWVLQWHUYDOOHU� 
0LQGVNHGH�ROLHILOWHURPNRVWQLQJHU� 
)UHPUDJHQGH�PRGVWDQGVG\JWLJKHG�RYHU�IRU�R[LGHULQJ�RJ�QLWUHULQJ� 

(IIHNWLY�NRUURVLRQVEHVN\WWHOVH 0LQGVNHU�VOLG�Sn�YHQWLOVW\U�L�ILUHWDNWVPRWRUHU� 
%HVN\WWHU�OHMHU�RJ�LQWHUQH�NRPSRQHQWHU� 

8V GYDQOLJH�GHWHUJHQW–�RJ�GLVSHU�JHQWHJHQVNDEHU� 
 

1HXWUDOLVHUHU�GDQQHOVHQ�DI�V\UHU�L�ROLHQ� 
%HVN\WWHU�GHQ�¡YHUVWH�GHO�DI�F\OLQGHUHQ�RJ�YHQWLOV\VWHPHW� 
5HQHUH�PRWRUHU� 



 

6SHFLILNDWLRQHU�RJ�JRGNHQGHOVHU 
0RELO�3HJDVXV�����RSI\OGHU�HOOHU�RYHUVWLJHU�NUDYHW�RP� 
&DWHUSLOODU�; 
0RELO�3HJDVXV�����KDU�I¡OJHQGH�IDEULNDQW�JRGNHQGHOVHU� 
078�&DWHJRU\���; 
3(5.,16�*$6�(1*,1(�2,/�-�1$785$/�*$6�; 
*(�-(1%$&+(5�7,�����-�����; 
0:1�*P%+�75�����-��-��������/XEH�2LOV�IRU�*DV�(QJLQHV�; 
:$576,/$���6*�; 
:$576,/$����')�; 
:$576,/$���6*�; 
:$576,/$�����6*�; 
:$576,/$�16'�:��6*�; 
t�Zd^/>��E^��tϭϮsϭϱϬ^'͕�tϭϮsϭϳϱ^'͕�tϭϲsϭϳϱ^'�y 
D�E�ĂƉƉƌŽǀĂů�ϯϮϳϭ-Ϯ�y 
 
 

7\SLVNH�HJHQVNDEHU�� 
 

 
 
 
 

��������������������0RELO�3HJDVXV���� 
6$(�.ODVVH �� 
9LVNRVLWHW��$670�'����  
F6W�YHG����& ����� 
F6W�YHG�����& ���� 
9LVNRVLWHWVLQGHNV��$670�'����� �� 
6XOIDWHUHW�DVNH��Y JW���$670�'��� ��� 
7%1-WDO��PJ�.2+�J��$670�'����� ��� 
)O\GHSXQNW���&��$670�'��� -�� 
)ODPPHSXQNW���&��$670�'��� ��� 
9 JWI\OGH�Y������&��.J�O��$670�'���� ����� 


